Commerce Member of the Government of India put
it, India possesses "a distressingly small number of
deep sea ships."!
Who is responsible for this grievous downfall?
All recent efforts to revive the industry have been
frustrated by Britain. 106 Indian Shipping Companies
with a nominal capital of 150 million pounds came into
existence in the last half a century. Less than 10 have
survived. The total tonnage of all these in 1938-39
was a meagre 1J lakhs of tons. Today there is no
place worth the name in the overseas trade for Indian
shipping and we have less than 25 per cent share even
in our own coastal traffic. Sir Alfred Watson says:
"Indian Company after Indian company endeavoured
to develop a coastal service has been financially shat-
tered by the heavy combination of British interests."
How the Scinda Steam Navigation Company sur-
vived the competition of British companies is a matter
of recent history.
Our overseas and coastal trade is very large.
India's coastline is over 4,000 miles. Our yearly coastal
trade is 7 million tons of coal, rice, oils, timber etc.
and 2 million passengers. Our overseas trade consists
of 25 million tons valued at Rs. 3,200 million a year
and a lakh of passengers every year between India
and foreign countries.
Assuming that India had 50 per cent share (over-
all) in these trades the annual loss in freight alone
today is over Rs. 150,000,000,
Practically our whole sea-going traffic has passed
into British hands.
World's Merchant Marine in 1939 in Millions of
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